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Government Profile 
 
The District was established under the California Harbors and Navigation Code, Sections 6200 through 
6372. It is governed by a seven-member Board of Commissioners (Board). Four commissioners are 
appointed by the Stockton City Council and three by the San Joaquin County Board of Supervisors. The 
day-to-day administration of District operations is under the direction of the Port Director who is selected 
by and serves at the will of the Board. A current organization chart of the District is included in this report. 
The District’s geographical boundaries are the same as the City of Stockton’s, with the exception of an 
eight-mile long strip extending one-half mile on either side of the Stockton Ship Channel. 
 
The District is a deep-water seaport located seventy-five miles inland from San Francisco, in the agricultural 
heartland of California in San Joaquin County. The District owns and operates docks, transit sheds, and 
warehouses which are used to load and unload cargo from ships, barges, trucks, and railroads, and to store 
cargos. Cargos handled by the District include various dry and liquid bulk commodities, general cargos, 
and project cargos. Some of the commodities handled at the District include steel products, rice, cement 
and slag, sulfur, gypsum, fertilizers, molasses, coal, edible oils, and ammonia. The District also leases land 
and warehousing facilities to a number of diverse tenants. District operations are self-supporting and receive 
no direct tax subsidies. 
 
Budget Structure 
 
The Board of Commissioners adopts a budget for each fiscal year. The District uses an informal system of 
budgetary accounting and control. The budgetary estimates are retained in memorandum form and used for 
comparative purposes only. As part of the budget presentation, the District utilizes a five-year forecast for 
capital projects to improve long range planning. 
 

 
Economic Condition 

 
Local Economy 
 
San Joaquin County’s (County) economic recovery from the impacts of COVID-19 is continuing, but at a 
slower pace than expected, due to high inflation, interest increases and the Ukraine-Russia conflict. The 
Employment Development Department of California states that the County has a labor force of 340,000 
with a current unemployment rate of 5.2%, which is down from the June 2021 unemployment rate of 9.2%, 
and significantly down from the peak rate in April 2020 of 17.9%. The College of Business Administration 
at Stanislaus State University (SSU) states that their projections point to slower growth in the San Joaquin 
Valley region over the next two years, given the change in the Federal monetary policy. Leisure and 
hospitality services was the fastest growing category of employment in 2021, with an average annual rate 
of 16.1%, followed by trade, transportation and utilities which grew by 6.6% during the same period. Retail 
services was the third fastest growing sector showing a 6.3% growth rate in 2021. Manufacturing 
employment grew by 1.5 percent, the fastest pace since 2015, according to SCU’s San Joaquin Valley 
Business Forecast 2022. Also, per SSU, valley building permits increased 19.7% in 2021, leading to an 
increase of construction employment of  4.9%, which is more than four times the long-term benchmark 
rate. Per SSU, employment levels are expected to grow more slowly in 2023 as compared to 2022. 
 
The County has a population of approximately 789,410 people, which is expected to grow 5.0% by 2025. 
The current median annual household income is $53,274.  
 
San Joaquin County is one of the largest agricultural producers in the State. The total area in the county is 
1,391 square miles with 772,762 acres of farmland, according to the 2017 Census. The gross value from 
the county’s agricultural products in 2021 was approximately $3.2 billion, an increase of 5.3% from 2020. 
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The agricultural production in the county is the byproduct of a fertile land and temperate weather conditions. 
The County’s top six leading crops are almonds, milk, grapes, walnuts, cherries, and eggs. Drought 
conditions in California continue to impact the farming industry in San Joaquin County as water shortages 
persist, causing farmers to make strategic decisions with regard to planting levels.    
 
The County enjoys a highly educated workforce, with many coming from the local colleges in the area. The 
University of the Pacific, California State University, Stanislaus-Stockton Center, Humphreys College and 
Humphreys School of Law, National University and San Joaquin Delta Community College all offer a wide 
choice of educational opportunities within the community. There are also many adult educational programs 
available throughout the 15 school districts in the County.  
 
The District plays an important role in providing local industry and shippers’ access to the international 
export and import marketplace. Through the District’s facilities, local products are shipped both 
economically and efficiently. Our modern facilities are designed to enhance the shipment of break bulk, 
general cargoes and bulk cargoes, such as steel products, rice, bulk cement, low-sulfur coal, fertilizers and 
liquid products. The District operates within Foreign Trade Zone #231 and offers its customer the flexibility 
and advantages of operating within those regulations. 
 
Long-term Financial Planning 
 
The District is a public entity that functions similar to a self-supporting business. Our long-term planning 
and financial goals are tied to our customer base and the needs of future customers/tenants. With the 
conveyance of the adjacent Rough & Ready Island Naval Base in 2000, the District started a development 
program for infrastructure improvements that includes the Port of Stockton Expressway Bridge, expanded 
rail infrastructure, dredging the docks and other amenities for customer usability. Any new developments 
or improvements will be customer driven as they expand their operations or as new businesses come to the 
District. The District refunded the 1997 bonds and issued $29.7 million in new bonds in 2007. In 2013, the 
District refunded the 2001 Bonds with an installment loan with Compass Bank and secured financed 
purchase agreements for equipment for the terminal and warehouse operations. The District secured an $8.2 
million loan for rail infrastructure improvements in fiscal year 2016. In fiscal year 2017, the District 
refunded the 2007 series A (tax-exempt) Bonds and the I-Bank loan while issuing an additional $5 million 
in bonded debt for infrastructure projects. The District has a total of $32.6 million in outstanding bonds and 
loan obligations. The bonds and installment loans are secured by and payable from gross revenues derived 
from the operations of District facilities. The proceeds of these issues were used for capital improvements 
and refunding certain outstanding bond issues. The District has no general obligation bonds. The details of 
our debt structure can be reviewed in the Management’s Discussion and Analysis and the Notes to the 
Financial Statements. 
 
Relevant Financial Policies 
 
The Board has established financial policies that affected the financial position in the current year and give 
guidelines on cash management and investments, purchasing, and capital expenditures that are followed by 
the management staff. Through the budget process each year, the Board reviews and approves the District’s 
financial projections, goals, and business trends. In the budget, there is also a five-year forecast for capital 
improvements and new projects that present our future objectives. For all financial reporting and accounting 
procedures, the District uses the Governmental Accounting Standards Board (GASB) guidelines as our 
standard. 
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Major Initiatives 
 
The District received $9.4 million this year in capital grant funds for infrastructure improvements, which 
included the Fyffe Avenue grade separation project, electric material handling equipment, a mobile harbor 
crane, homeland security projects, and other infrastructure improvement projects. These capital projects 
were funded by federal and state grants and district revenues. All of these improvements have added value 
to the District and the community in terms of business opportunities and new jobs.  
 
Awards & Acknowledgements 
 
The Government Finance Officers Association of the United States and Canada (GFOA) awarded a 
Certificate of Achievement for Excellence in Financial Reporting to the Stockton Port District, for its annual 
comprehensive financial report for the fiscal year ended June 30, 2021. This was the twenty-first 
consecutive year that the Stockton Port District has achieved this prestigious award. In order to be awarded 
a Certificate of Achievement, a government unit must publish an easily readable and efficiently organized 
annual comprehensive financial report. This report must satisfy both generally accepted accounting 
principles and applicable legal requirements. A Certificate of Achievement is valid for a period of one year 
only. We believe our current annual comprehensive financial report continues to conform to the Certificate 
of Achievement Program’s requirements and we are submitting it to the GFOA to determine its eligibility 
for another certificate. 
 
The preparation of this report could not have been accomplished without the efficient and dedicated services 
of the entire staff of the Accounting and Finance Department. Thanks and appreciation are also extended 
to the firm of Eide Bailly, LLP for their professional approach and high standards in the conduct of their 
independent audit of the report. We would also like to thank the Port Director, Kirk DeJesus, and the 
members of the Commission for their guidance and support throughout the year. We appreciate their interest 
and support in planning and conducting the financial operation of the District in a progressive and 
responsible manner. 
 
Respectfully Submitted 
 
 

 

Michelle Bowling 
Director of Finance & Accounting 
 
 
 
 
 
Esmeralda Correa 
Controller 
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Management’s Discussion and Analysis 
(Unaudited) 

 
The management’s discussion and analysis (MD&A) of the Stockton Port District’s (District) financial 
performance provides an overview of the District’s financial activities for the year ended June 30, 2022.  
We encourage readers to consider the information presented here in conjunction with additional information 
that we have furnished in our Letter of Transmittal, which can be found on pages i-iv of this report. 
 

DISTRICT HIGHLIGHTS 
 
The District’s unrestricted cash and investments increased by $3.7 million from 2021 due to increased net 
revenues.  
 
The District invested $21.6 million in ongoing infrastructure improvement projects and other capital assets 
to enhance the resources available at the District’s facilities. The District utilized federal and state grants, 
and District revenues to finance the capital expenditures. 
 
Port waterborne tonnages increased 1.7% from last year; however, general cargo tonnages increased by 
137.0% resulting in a net increase in maritime operations revenues of $8.3 million. Steel tonnages increased 
by 298.9% as shipping delays at other west coast ports resulted in steel and other additional cargos being 
routed through Stockton.  
 
The District utilized $9.5 million in federal and state grant funds in the last fiscal year from previously 
awarded grant programs for capital projects including, the completion of the Fyffe Avenue grade separation 
project, electric material handling equipment, a mobile harbor crane, and homeland security projects. Total 
assets increased by $100 million, primarily due to the implementation of Governmental Accounting 
Standards Board Statement (GASB) No. 87, Leases. 
 

Overview of the Financial Statements 
 
The District is a special municipal district created through the State of California Harbors & Navigation 
Code. The District is an enterprise fund. It has no other funds and receives no tax dollars. The District, for 
reference purposes, is described by two locations that are divided by water. The “East Complex” is the 
original District property and the “West Complex” is property on Rough and Ready Island located west of 
the initial District property. 
 
The MD&A serves as an introduction to the District’s basic financial statements. The District is responsible 
for its content and accuracy. It summarizes the financial data, key financial and operational activities and 
will aid in the reader’s understanding of the District’s financial position and performance. The District’s 
basic financial statements consist of the financial statements and notes to the financial statements. This 
report also includes supplemental information intended to furnish additional detail to support the basic 
financial statements themselves. 
 
Accounting methods and financial statements used are similar to those in the private sector. The statement 
of net position feature assets, deferred outflows of resources, liabilities, deferred inflows of resources, and 
net position information. The statement of revenues, expenses, and changes in net position define the 
revenue and expense sources that fund the overall success of the District. The statement of cash flows 
present information on District activities and its effect on cash reserves. The notes to financial statements 
provide additional information that is essential to understanding the data provided in the basic financial 
statements. The information in the required supplementary information sections features additional details 
for the better understanding of certain financial data as listed in the table of contents. In addition to the vital 
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Revenues 

The District’s operating revenues for 2022 increased $13.8 million due to increased cargo tonnage revenues 
of $8.3 million. Property management revenues increased by $5.3 million. Each year the commodity mix 
changes by type and volume as the commodity markets and customer’s needs change. This has a direct 
effect on revenues and profitability since each of the commodities has different revenue rates and costs 
associated with handling the different products. In highlighting how major commodities change from year 
to year, the underlining change of revenues are shown.  

General cargo revenues were up 112.2% from last year as tonnages were 137.0% more than last year with 
the most significant commodity being steel, with tonnages up by 298.9% as delays at other west coast ports 
caused steel and other additional cargos being routed through Stockton.  

Bulk cargo revenues were up 3.4% from 2021 despite tonnages being down by 10.8%. This is due to the 
increase of rates and change in commodity mix within this category. Dry bulk revenues increased 6.0% 
with tonnage decreasing 12.4% from 2021. A new dry bulk commodity, mineral sands, brought in an 
additional 164 thousand metric tons. Liquid bulk revenues decreased 1.9% with tonnages down 7.4%. 
Sulfuric acid, liquid fertilizer and ammonia tonnages decreased 36.2%, 15.8%, and 6.2% respectively, but 
were offset by increases of food grade oil and molasses tonnages of 15.1% and 23.3% respectively. Most 
changes in liquid bulk cargos are a result of timing of shipments rather than an indication of changing 
markets; however, sulfuric acid, a relatively new cargo for the district, increased due to higher demand in 
the market. 

Property management revenues are up 21.5% from 2021. Lease and lease interest revenues increased 
44.7%, or $7.8 million. This large increase is due mostly to two significant transactions. The first being the 
District’s implementation of GASB 87, Leases, which resulted in a net increase in revenues of $1.9 million. 
Secondly, during 2021 there was an adjustment to deferred lease revenues that were recorded in prior 
periods totaling $3.9 million. A tenant who intended to construct a facility on their leasehold was unable to 
acquire the necessary permits after years of effort, resulting in the tenant exercising their walk away clause 
and the District reversing previously recorded lease revenue in fiscal year 2021. Absent these two 
substantial adjustments, the District realized an additional $2 million in new lease revenue due to the 
addition of new tenants. The property management staff continues to market the West Complex with the 
aid of outside real estate firms.  

Other operating income was up 50.6% from 2021. The is predominantly due to the increase cost of gasoline 
and diesel that the District sells to employees and tenants. Fuel sales are dependent on the cost of fuel and 
the demand District customers and employees have for purchasing fuel at the District. The District bills on 
a cost plus basis so there is no net loss on any of the sales.  

Interest and other non-operating revenue was 43.2% more than 2021 due the receipt of a restitution payment 
for damages related to an unlawful discharge of industrial wastewater by one of the Districts tenants. This 
increase was offset by reductions of interest earned on investments, as interest rates remained low on 
investments, as well as a decrease in revenue related to the West Complex aeration project. 

In 2022, the District utilized $9.5 million in federal and state grants for security and capital improvements 
and equipment acquisition.  

Expenses 

The District’s operating expenses for 2022, excluding depreciation, increased by 19.1% compared to 2021. 
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STOCKTON PORT DISTRICT 
STATEMENT OF REVENUES, EXPENSES, AND CHANGES IN NET POSITION 

FOR THE FISCAL YEAR ENDED JUNE 30, 2022 
 

See accompanying notes to the financial statements 
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OPERATING REVENUES
General cargo 14,318,486$           
Bulk cargo 22,129,695            
Property management 30,014,124            
Other operating income 716,111                 

Total operating revenue 67,178,416            

OPERATING EXPENSES
Wages and fringe benefits 19,228,467            
Contracted stevedoring 8,902,904              
Environmental compliance 7,033,661              
Outside services and consultants 3,198,477              
Utilities 4,744,335              
Business insurance 1,717,240              
Other operating expenses 5,277,273              
Depreciation 12,329,685            

Total operating expenses 62,432,042            

Operating income 4,746,374              

NON-OPERATING INCOME (EXPENSE)
Lease interest income 4,191,373              
Other interest income and other 433,006                 
Interest expense  (1,168,972)             
Other expense (74,806)                 
Gain on sale of capital assets 30,394                  

Total non-operating income 3,410,995              

Income before capital contributions 8,157,369              

Capital contributions 9,467,168              

INCREASE IN NET POSITION 17,624,537            

NET POSITION, beginning of year, as restated 210,925,837           

NET POSITION, end of year 228,550,374$         
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SCHEDULE OF CHANGES IN TOTAL OPEB LIABILITY AND RELATED RATIOS 

LAST TEN YEARS* 
 
 

 
 

 
 
  

2022 2021 2020 2019 2018
Total OPEB Liability (beginning of year) 2,468,999$       1,864,348$       1,501,366$       1,446,604$       1,493,000$       
Changes for the year:
   Service cost 162,393           118,074           89,269             92,729             107,000           
   Interest 57,786             68,946             61,061             54,686             46,000             
   Actual vs. Expected experience (224,978)          -                  144,717           -                  -                  
   Assumption changes 246,549           442,697           93,611             (69,075)            (180,000)          
   Benefit payments (33,273)            (25,066)            (25,676)            (23,578)            (19,396)            
      Net Changes 208,477           604,651           362,982           54,762             (46,396)            
Total OPEB Liability (end of year) 2,677,476$       2,468,999$       1,864,348$       1,501,366$       1,446,604$       

Covered employee payroll 9,337,592$       8,511,813$       8,186,503$       7,660,642$       6,849,000$       

28.7% 29.0% 22.8% 19.6% 21.1%
June 30, 2021 June 30, 2020 June 30, 2019 June 30, 2018 June 30, 2017

Notes:

Total OPEB Liability as a percentage of 
covered employee payroll

1) Funding Policy: The District funds the benefits on a pay-as-you-go basis. No assets are accumulated in a trust.

2) * Fiscal year 2018 was the first year of the implementation GASB 75; therefore, less than ten years are shown from the available 
information.

Measurement Date:
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Outstanding Construction in Progress Detail 

June 30, 2022 
 
 

Project Description Balance
Annual Maintenance Dredging 217,949$      
Berth Improvements 476,809        
Building 315 Rennovation - Administration Building 303,451        
Dock 14B Development 36,532          
Dredge Placement Site Development 13,078          
Dredge the Deep Water Channel to 40 FT 4,385,200     
Dredging Docks 6-9 5,395           
Dredging Rough & Ready Island 7,018           
ECM Software Platform 258,541        
Fiber Network Replacement 88,700          
Firefighting System Improvements 1,019,345     
Fireline Upgrade 61,445          
Fyffe Avenue Grade Separation 15,617,622    
Infrastructure Improvements - Rail/Sewer/Water 868,478        
Iron Fencing at Turning Basin 93,534          
Lindley House Improvements 11,604          
McCloy/Hooper Road Improvements 1,232,207     
Police Boat Launch 313,021        
RMS System Implementation 45,007          
Safe Drain 17,981          
San Joaquin River Rail Bridge Replacement 469,505        
Sanitary Sewer System - West Complex 1,357,220     
Site 10 Land Improvements 946,540        
Site 47 Land Improvements 144,689        
South Ditch Upgrade 791,380        
Storm Water Drain Vaults 219,942        
Surveilance Cameras 5,400           
West Complex Domestic Water System Improvements 281,124        
West Complex Levee Rehabilitation 1,112,448     
West Complex Utility Improvements 1,661,731     
ZANZEFF Electric Equipment and Infrastructure 25,820          
Zero-Emission Cargo Handling Equipment and Infrastructure 209,481        
Total Outstanding Construction in Progress 32,298,197$  
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The Statistical Section provides detail information for prior year's information as a context for 
understanding the financial statements, note disclosures, and the required supplementary 
information.  The information is presented in these categories:

Page

Financial Trends 39-42
These schedules contain trend information to help the reader understand
how the Port's financial performance and well being have changed over time.

Revenue Capacity 43-45
These schedules contain information to help the reader assess the factors 
affecting the Port's ability to generate revenue.

Debt Capacity 46-49
These schedules present information to help the reader to assess the affordability
of the Port's current levels of outstanding debt and the Port's ability to issue
additional debt.

Demographics and Economic Information 50-51
These schedules offer demographic and economic information to help the 
reader understand the environment within which the Port operates.

Operating Information 52-54
These schedules present information to help the reader understand about the 
Port's operations and activities

Sources: Unless otherwise noted, the information in these schedules is derived from the Annual
Comprehensive Financial Reports for the relevant year.

Stockton Port District
Statistical Section
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Operating Revenues: 2022 2021 2020

General Cargo $14,318,486 $6,748,328 $5,528,963
Bulk Cargo 22,129,695       21,399,602       18,250,123       
Property Management 30,014,124       24,697,710       28,044,806       
Other 716,111           475,464           355,837           

Total Operating Income: 67,178,416       53,321,104       52,179,729       

Operating Expenses (5):
Wages and Fringe Benefits 19,228,467       17,528,059       15,987,201       
Wages & Salaries
Fringe Benefits
Contracted Stevedoring 8,902,904         5,188,515         4,304,656         
Environmental Compliance 7,033,661         5,869,525         3,586,734         
Outside Services and Consultants 3,198,477         3,542,899         2,892,779         
Utilities 4,744,335         3,910,538         3,987,773         
Business Insurance 1,717,240         1,474,738         1,179,889         
Other Operating Costs 5,277,273         4,561,155         4,824,936         
Depreciation Expense 12,329,685       12,053,440       11,689,381       

Total Operating Expenses 62,432,042       54,128,869       48,453,349       

Operating Income (Loss) 4,746,374         (807,765)          3,726,380         

Non-operating Income/(Expense) (5):

Lease Interest Income 4,191,373         

Interest Income and Other Nonoperating Income 433,006           310,547           763,084           

Interest Expense (1,168,972)        (1,285,862)        (1,518,769)        

Other expense (74,806)            (174,568)          (55,074)            

Gain/(loss) on sale of capital assets 30,394             14,110             (853)                

Total Non-Operating Income/(Expense) 3,410,995         (1,135,773)        (811,612)          

8,157,369         (1,943,538)        2,914,768         

Net Contributed Capital/Grants (1) 9,467,168         12,037,768       7,009,893         

Special Item - loss on disposal of capital asset (2) -                  -                  -                  

Extraordinary Item (3) -                  -                  -                  

Change in Net Position 17,624,537       10,094,230       9,924,661         

(1) Property received from the Navy (GASB 33), TSA Security Grants, & DOT, and other agencies.
(2) Transfer equipment to The United States Maritime Administration.
(3) Transfer property to the State of California as part of a cooperative agreement.
(4) For year ending  June 30, 2013, figures have been restated for the implementation of GASB No. 65.

1. Wages, salaries and fringe benefit expense have been consolidated.

3. Interest expense has been separated from other non-operating expenses.

Income before capital contributions

(5) Beginning with year ended June 30, 2018, the presentation of several revenue and expense categories are 
presented to be in line with the presentation of the Statement of Revenues, Expense, and Changes in Net Position 
found in the Financial Section. The presentation changes are as follows:

2. Other Operating Costs have been broken out into various categories for more transparency. These 
categories include; contracted stevedoring, environmental compliance, outside services and consultants, 
utilities, and business insurance.
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2019 2018 2017 2016 2015 2014 2013 (4)

$6,853,621 $7,939,378 $10,120,217 $11,448,484 $10,087,982 $8,843,812 $4,449,401
19,907,891       22,022,538       16,921,173       16,135,872       19,126,590       14,818,538       11,903,058       
27,903,036       25,804,740       24,492,674       25,028,624       23,482,150       21,304,283       19,094,503       

332,699           283,538           238,205           200,416           255,605           272,452           405,354           

54,997,247       56,050,194       51,772,269       52,813,396       52,952,327       45,239,085       35,852,316       

14,960,622       14,558,412       
9,046,433         9,099,440         8,537,158         8,126,540         7,776,478         
4,815,596         7,370,723         4,302,521         4,315,615         4,410,806         

4,826,440         5,528,628         
3,314,992         1,869,650         
2,875,604         2,713,029         
3,603,157         3,906,296         
1,154,783         1,112,813         
5,338,972         5,614,788         21,160,161       22,685,348       19,354,337       26,211,766       14,903,101       

10,861,182       10,832,224       10,722,572       9,718,388         8,779,800         7,296,119         5,809,644         

46,935,752       46,135,840       45,744,762       48,873,899       40,973,816       45,950,040       32,900,029       

8,061,495         9,914,354         6,027,507         3,939,497         11,978,511       (710,955)          2,952,287         

851,365           442,911           240,192           147,250           128,660           60,797             239,228           

(637,920)          (1,059,587)        (1,373,031)        (941,859)          (1,538,276)        (1,395,914)        (1,638,407)        

(87,099)            (32,208)            -                  -                  -                  -                  -                  

662                 7,919               -                  -                  -                  -                  -                  

127,008           (640,965)          (1,132,839)        (794,609)          (1,409,616)        (1,335,117)        (1,399,179)        

8,188,503         9,273,389         4,894,668         3,144,888         10,568,895       (2,046,072)        1,553,108         

11,565,276       14,925,472       2,905,067         7,168,892         5,927,608         4,544,860         7,365,696         

(9,173,934)        -                  -                  -                  -                  -                  -                  

-                  -                  -                  -                  (2,027,755)        -                  -                  

10,579,845       24,198,861       7,799,736         10,313,780       14,468,748       2,498,788         8,918,804         
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2022 2021 2020 2019

Port Enterprise Activity:

Net investment in capital assets $193,024,801 $181,225,749 $165,843,344 $158,088,406
Restricted 49,494             41,044             32,219             83,016             
Unrestricted 35,476,079       30,823,054       36,120,054       33,899,534       

Total Port Net Position $228,550,374 $212,089,847 $201,995,617 $192,070,956

(1) For year ended June 30, 2013, the Port net position categories have been restated for the implementation of GASB No. 65.
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2018 2017 2016 2015 2014 2013 (1)

$149,733,514 $133,915,418 $135,125,010 $125,605,810 $121,518,585 $116,014,163
44,634             54,963             85,046             108,409           151,928           97,626             

31,712,963       23,951,997       14,912,586       14,094,644       3,669,602         6,729,538         

$181,491,111 $157,922,378 $150,122,642 $139,808,863 $125,340,115 $122,841,327
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2022 2013

Customer Name Revenue Customer Name Revenue

Transmarine Navigation $3,606,471 Ferguson Enterprises $2,429,397

SQM North America 3,275,968      Metropolitan Stevedoring 1,948,582

General Steamship Corp 3,047,955      SQM North America 1,898,183

Metropolitan Stevedoring 2,665,695      Yara North America 1,603,971

MHX LLC 2,604,809      Transmarine Navigation 1,567,509

Yara North America 2,329,813      Best Logistics 1,346,719

M & L Commodities 2,180,220      California Ammonia 1,267,319

Ferguson Enterprises 2,099,693      Gavilon Fertilizer 1,220,917

Best Logistics 2,020,510      Lowes 1,096,211

American River Ag, Inc. 1,975,373      General Steamship 1,085,045

Total $25,806,507 Total $15,463,853

Total of the ten principal customers $25,806,507 $15,463,853
Nonoperating income and capital contributions 14,121,941  $7,604,924
Total operating revenue $67,178,416 $35,852,316
Percent of total revenue (for the ten principal customers) 31.7% 35.6%
Percent of total revenue (for the nonoperating revenue) 17.4% 17.5%
Percent of total revenue (for all other customers) 50.9% 46.9%

Source: Port of Stockton Finance Department
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Operating Revenues: 2022 2021 2020 2019

General Cargo $14,318,486 $6,748,328 $5,528,963 $6,853,621
Bulk Cargo 22,129,695       21,399,602       18,250,123       19,907,891       
Property Management 30,014,124       24,697,710       28,044,806       27,903,036       
Other 716,111           475,464           355,837           332,699           

Total Operating Revenue $67,178,416 $53,321,104 $52,179,729 $54,997,247

Metric Revenue Tonnages:
General Cargo 612,815           258,527           215,285           305,115           
Bulk Cargo 3,546,842         3,974,380         3,351,753         3,916,805         

Total Waterborne Tonnages: 4,159,657         4,232,907         3,567,038         4,221,920         

Total Non-vessel Cargo 2,419,908         2,468,511         2,462,194         2,566,912         
Harbor Cargos, etc. 562,450           411,570           372,209           411,693           

Total Metric Revenue Tonnages: 7,142,015         7,112,988         6,401,441         7,200,525         

Barge Traffic Marine Highway -                     -                     -                     -                     

Source: Port of Stockton Finance Department
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2018 2017 2016 2015 2014 2013

$7,939,378 $10,120,217 $11,448,484 $10,087,982 $8,843,812 $4,449,401
22,022,538       16,921,173       16,135,872       19,126,590       14,818,538       11,903,058       
25,804,740       24,492,674       25,028,624       23,482,150       21,304,283       19,094,503       

283,538           238,205           200,416           255,605           272,452           405,354           

$56,050,194 $51,772,269 $52,813,396 $52,952,327 $45,239,085 $35,852,316

336,356           466,396           542,313           345,769           240,955           143,835           
4,250,347         3,262,218         2,747,720         3,602,330         2,610,778         1,950,935         

4,586,703         3,728,614         3,290,033         3,948,099         2,851,733         2,094,770         

2,482,015         2,461,639         2,584,914         2,449,912         2,341,115         2,166,766         
360,554           413,068           378,373           547,716           688,672           616,102           

7,429,272         6,603,321         6,253,320         6,945,727         5,881,520         4,877,638         

-                     -                     -                     1,214               5,175               156                 
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2022 2021 2020 2019

Total Assessed Valuation (1) $34,995,075,193 $32,613,801,255 $30,941,987,574 $29,316,119,510

Debt Limit 3% of Assessed Value (2) 1,049,852,256      978,414,038         928,259,627         879,483,585         

Amount of Applicable to Debt Limit:

Total Bond Debt 32,563,064           35,281,871           37,845,889           40,380,708           

less: Restricted Funds for
       Service Requirements -                     -                     -                     -                     

Total Debt Applicable to Debt Limit 32,563,064           35,281,871           37,845,889           40,380,708           

Legal Debt Margin $1,017,289,192 $943,132,167 $890,413,738 $839,102,877

Sources:
(1) San Joaquin County Auditor/Controller's Office
(2) Harbor and Navigation Code, State of California, Section no. 6350.
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2018 2017 2016 2015 2014 2013

$28,239,330,561 $26,982,451,650 $25,602,688,763 $25,715,265,481 $21,742,926,946 $19,308,640,511

847,179,917         809,473,550         768,080,663         771,457,964         652,287,808         579,259,215         

42,854,456           45,933,312           43,968,104           37,764,101           39,679,357           41,535,876           

-                     1,050,000            1,215,000            1,155,000            1,100,000            1,040,000            

42,854,456           44,883,312           42,753,104           36,609,101           38,579,357           40,495,876           

$804,325,461 $764,590,238 $725,327,559 $734,848,863 $613,708,451 $538,763,339
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Percent of 
Revenue Bonds & Notes Total Debt Personal Debt Per

Year Installment Agreements Payable Obligations Income (1) Capita (1)

2013 (2) $41,535,876 $3,344,696 $44,880,572 0.2% 63
2014 39,679,357                  2,724,860      42,404,217       0.2% 60
2015 37,764,101                  2,098,062      39,862,163       0.1% 55
2016 (3) 35,766,104                  9,590,749      45,356,853       0.2% 61
2017 (4) 37,829,977                  8,666,438      46,496,415       0.2% 63
2018 35,004,683                  9,218,272      44,222,955       0.1% 58
2019 32,797,309                  8,501,688      41,298,997       0.1% 54
2020 30,542,321                  7,789,879      38,332,200       0.1% 50
2021 28,234,169                  7,047,702      35,281,871       n/a n/a
2022 25,862,285                  6,700,779      32,563,064       n/a n/a

Notes:
(1) See page 47 for personal income and population data. 2021 & 2022 information not available at time of financial 
      statement issuance.
(2) The Port refunded the 2001 Bonds and  have an installment loan with Compass Bank.  The 2001 Bonds 
      ($8.3 million) were redeemed on March 25, 2013.
(3) The Port secured a $8.2 million loan with Western Alliance Bank for infrastructure improvements in June 2016.
(4) The District issued the 2016 bonds to refund the 2002 CIEDB loan agreement, the 2007 B bonds and secure
     an additional $5.0 million for capital projects..
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(Amounts expressed in thousands)
Net Revenue

Gross Operating Available for
Year Revenues (1) Expenses (2) Debt Service Principal Interest Total Coverage

2013, restated (4)(5) $35,927 $27,011 $8,916 $1,225 $2,254 $3,479 2.56
2014 45,273        38,677      6,596 1,857      1,595 3,452 1.91
2015 52,994        32,336      20,658 1,915      1,512 3,427 6.03
2016 (6) 52,894        39,279      13,615 1,996      1,501 3,497 3.89
2017 52,012        34,935      17,077 2,179      1,648 3,827 4.46
2018 56,495        35,304      21,191 2,995      1,555 4,550 4.66
2019 55,794        36,075      19,719 2,390      1,473 3,863 5.10
2020 52,908        36,764      16,144 2,451      1,412 3,863 4.18
2021 53,631        42,075      11,556 2,518      1,344 3,862 2.99
2022 71,802        50,102      21,700 2,597      1,267 3,864 5.62

Notes:
(1)  Gross revenues include interest but excludes the contributed capital, sale of capital assets, and grant funds 
       that were generated by donated property (GASB 33).
(2)  Operating expenses exclusive of depreciation and bond-related costs.
(3)  Includes principal and interest of revenue bonds and installment sales agreement only.
(4) The Port refunded the 2001 Bonds and  have an installment loan with Compass Bank.  The 2001 Bonds ( $8.3 million )
      were redeemed on March 25, 2013.
(5) Figures have been restated for the implementation of GASB No. 65
(6) The District issued the 2016 bonds to refund the 2002 CIEDB loan agreement, the 2007 B bonds and secure 

  $5.0 million for capital projects.

Debt Service Requirements (3)
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Year Personal Income Per Capita Unemployment School 
Ended Population (1) (in millions)(1) Personal Income (1) Labor Force (2) Rate (2) Enrollment (3)

2013 709,700        $22,900 $32,300 308,900           12.0% 139,146        
2014 709,300        24,700 34,800 300,100           10.5% 141,720        
2015 725,400        26,800 37,000 312,800           8.8% 143,949        
2016 738,700        28,700 38,900 323,200           8.3% 145,760        
2017 743,900        30,400 40,800 316,200           7.3% 147,555        
2018 756,800        32,400 42,900 327,400           6.0% 148,948        
2019 767,500        35,000 45,600 321,800           6.3% 151,023        
2020 773,600        38,400 49,639 323,800           14.7% 152,350        
2021       n/a           n/a                    n/a 332,400           9.0% 151,179        
2022       n/a           n/a                    n/a 338,400           4.9% 152,384        

Sources:
(1) University of the Pacific Business Forecasting Center. 2021 information not available at time of financial statement issuance.
(2) State of California -  Department of Employment Development
(3) State of California -  Department of Education



STOCKTON PORT DISTRICT 
PORT OF STOCKTON EMPLOYEES 

BY DEPARTMENT 
LAST TEN YEARS 

 

 
51 

 

Year
Ended Administration Police Maintenance Warehouse Total

2013 48 18 20 10 96               
2014 49 21 20 14 104             
2015 57 21 19 18 115             
2016 56 21 17 16 110             
2017 52 21 17 17 107             
2018 51 21 19 15 106             
2019 53 24 20 16 113             
2020 60 21 20 15 116             
2021 60 20 18 16 114             
2022 64 19 18 17 118             

Source: Port of Stockton Finance Department

Number of Employees by Department
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Commodities 2022 2021 2020 2019

General Cargo:
Steel 214,734           53,836             91,806             208,445           
Bagged Rice 108,096           138,863           101,013           76,010             
Miscellaneous 289,985           65,828             22,466             20,660             

Total General Cargo 612,815           258,527           215,285           305,115           

Dry Bulk:
Sulfur 142,530           121,435           223,968           229,085           
Fertilizer 149,347           104,065           135,970           125,157           
Urea 17,434             17,535             42,642             41,754             
Cement/Slag 1,144,608        1,482,065        652,862           704,561           
Iron Ore -                       -                       -                       -                       
Low-Sulfur Coal 725,702           947,336           1,052,010        1,584,111        
Mineral Sand 164,717           
Miscellaneous 10,907             15,398             12,345             106,554           

Liquid Bulk:
Ammonia 115,177           122,793           124,928           158,314           
Fertilizer 566,581           672,970           607,024           615,338           
Molasses 137,010           111,149           142,875           171,216           
Food Grade Oil 233,485           202,810           223,855           179,810           
Sulfuric Acid 112,432           176,089           132,554           -                   
Renewable Diesel 25,988             
Bunker Fuel 924                  735                  720                  905                  
 
Total Bulk Cargo 3,546,842        3,974,380        3,351,753        3,916,805        

Total Vessel Tons 4,159,657        4,232,907        3,567,038        4,221,920        

Overland Cargo:
General Cargo 18,835             9,008               16,569             10,597             
Liquid Bulk 2,401,073        2,459,503        2,445,625        2,556,315        

Total Non-vessel Cargo 2,419,908        2,468,511        2,462,194        2,566,912        

Harbor Cargos, etc. 562,450           411,570           372,209           411,693           

Grand Total 7,142,015        7,112,988        6,401,441        7,200,525        

Barged Containers (1) -                       -                       -                       -                       

(1) The District began the Marine Highway barge service in June 2013 and was suspended August 2015.
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2018 2017 2016 2015 2014 2013

244,524           323,142           274,286           259,142           152,198           57,374             
73,022             126,995           230,288           52,911             71,289             58,986             
18,810             16,259             37,739             33,716             17,468             27,474             

336,356           466,396           542,313           345,769           240,955           143,834           

270,244           208,167           181,711           202,269           260,021           186,827           
122,890           79,963             108,100           114,965           80,672             104,370           

41,453             41,250             56,768             72,646             72,872             99,888             
901,229           651,858           457,136           206,451           91,000             76,000             

-                       -                       -                       -                       -                       237,098           
1,636,116        1,044,805        642,253           1,821,796        1,258,616        238,468           

180,339           192,140           222,102           179,362           97,843             57,603             

133,412           133,528           154,712           172,592           146,135           187,147           
649,860           603,093           572,514           541,706           345,180           516,362           
138,653           117,254           207,586           195,650           203,529           246,170           
175,205           189,567           143,645           93,301             53,936             -                   

-                   -                   -                   -                   -                   -                   

946                  593                  1,193               1,592               974                  1,003               

4,250,347        3,262,218        2,747,720        3,602,330        2,610,778        1,950,935        

4,586,703        3,728,614        3,290,033        3,948,099        2,851,733        2,094,769        

-                       -                       -                       -                       -                       -                       
2,482,015        2,461,639        2,584,914        2,449,912        2,341,115        2,169,282        

2,482,015        2,461,639        2,584,914        2,449,912        2,341,115        2,169,282        

360,554           413,068           378,373           547,716           688,672           616,102           

7,429,272        6,603,321        6,253,320        6,945,727        5,881,520        4,880,153        

-                       -                       -                       1,214               5,175               156                  
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Year Office Warehouses & Other Emergency Other Heavy
Ended Buildings Transit Sheds Buildings (1) Vehicles Vehicles Equipment

2013 14 56 48 13 66             97
2014 14 56 58 20 73             98
2015 14 56 58 13 67             99
2016 14 57 58 13 68             101
2017 14 57 60 13 71             101
2018 14 58 60 13 80             102
2019 14 58 60 13 83             98
2020 14 58 61 17 86             103
2021 15 58 61 13 75             122
2022 15 58 62 12 76             133

Source: Stockton Port District Finance Department

(1) Incudes manufactured  buildings
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